GRV&PK

CHARTERED ACCOUNTANTS

Review Report On Quarterly Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

To.

Regulations, 2015

Tha Board of Direclers of Sunil Agro Foods Limited

R

n

Ve have reviewed the accompanying statement of Standalone unaudited financial results of Sunp
Agro Foods Limited (the "Company’i for the quarier ended 30" June 2019 he “"Statement b
ooirg saz™itee by the cempany pursuart to the readirements of Reguaaotor 33 of he SFRI
{Listing Obiigation and Disclosure Requirements) Regulation.2015 read with SEBI circuiar No.
CIRICFD/FACS2/2016 dated 5" July. 2015,

This statement is the responsibility of the Company's Managemer! and has been aporoved by
the Boad of Directors in their meeting held on August 9 20415, Our respoensibility is 1o 1ssue a
report 21 these financial statements based on our review.

We conducted our review in accardance with the Standard on Review Engagement {SRE) 2400."
Review cf Intem Financial Information Performed by the Independent Auditor of the Entity”
'ssued by the [nstitute of Chartered Accountants of India. This standard reauires that we olan and
perform ke review {0 abtain moderate assurance as to whether the financial statements are ‘ree
of materal migstatement.

Acreview s Tirited primarily to inquirics of company personnel ard anavtica procedures applied
to financ &' data and thus provide less assurance than an audit. We nave rot performec an audit
ard accoraingly. we do nct express an audit opinion.

Based on cur veview conducted as above. nothing has come tc our attention that causes us 0
befieve that the accempanying Statement of unaudited financial results prepared in accordance
with aoplicable Accourting Standards ie.. [rdian Accounting Standards ilnd AS) prescriced
under Corpanies Act. 2013 read with relevar: rules issued thereunder ard other recogricec
accourting sractices and policies has not disclosed the infermation required ‘o be disclosed
orms of Bacalaton 33 of the SEB! (listing Ohligations and Discosus Recurarontst
Requlatiors 2015, as modified Circular No. CiR/CFDIFACIB2i2018 dated Juiy 05 2016,
including ke manner 'n which it is {0 be disciosed. ¢ that it contains any material misstatement

For GRV & PK

Chartered Accountants
FRT}J} 008099S

(Y
{Kamal Kishore)
{Partner)

{Membership No.205819)
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UDIN: 19205813AAAABP6441
Place: Bangalore

Date: 09/08/2019



SUNIL AGRO FOODS LIMITED

Registered office Plot No.39,- A2, Hosakte Industriat area, Chokkahaily, Hosakote-562114

website : www.sunilagro.in

email: info@sunilagro.in

CIN : L01111KA1988PLCO08861

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019

3 Months ended| Preceding 3 Months | Corresponding 3 Year ended
PARTICULARS ended Months iended in
the previous year
30.06.2019 31,03.19 30.06.2018 31.03.2019
UnAudited Audited UnAudited Audited
1, Income from Operations
a. Revenue from operations 3,249.53 3.276.76 2.840.04 13,206.71
b. Other Operating Income 57.69 69.68 62.54 287.15
2. Other Income 28.55 31.41 55.60 152.35
3, Total Income {(net) {1+2} 3,335.78 3,377.86 2,958.18 13,646.22
4, Expenses 0.90 0,90 0.92 0.91
a. Cost of materials consumed 2,794 .40 2,965.91 2,296.17 11,528.60
b. Purchases of stock -in -trade - 2762 282.22 571.18
¢.Changes in inventories of finished goods, work in progress 125.90 {51.60) 23.02 (82.41)
and stock in trade
d. Employee benefits expense 65.00 75.43 57.20 260.72
. Depreciation and amortisation expense 44.21 54.70 33,70 161.68
f. Finance Cost 56.62 53.70 62.84 231.89
g. Other expenditure 211.00 213.84 199.08 886.02
Totat Expenses (4) 3,297.13 3,339.61 2,954.23 13,557.70
5. Profit from ordinary activities before Exceptional items 38.65 38,25 3.95 88.51
fr tax (3-4)
6a. Exceptional Items - - - -
6b. Prior Period Income{+)/(-)Expenditure {0.66) (4.60) - (4.12)
7. Profit from ardinary activities before tax (5-6) 37.98 33.65 3.95 84,39
8. Tax Expense
- Current tax 12 .50 5.97 1.05 16.00
- Taxes for eartier year - 2.04 - 2.04
- Deferred tax 11.70 11.59 {12.89) 19.11
9. Profit from ordinary activities after tax (7-8) 13.78 14.06 15.79 47.24
10. Other Comprehensive income
ai) Items that will not be reclassified to profit or loss - -
Defincd benefir plan actuarial gains/ fosses) (0.89) {0.33) {0.46) (1.75)
bi) items that will be reclassified to profit or loss
L4air Value Changes on Investment
i} Income Tax relating to items that will be reclassified to
profit or loss
Total other Comprehensive income for the period {0.89) {0.33) (0.46) (1.75)
11. Total Comprehensive income for the period{9+10) 12.89 13.73 15.33 45.49
12. No.of equity Shares (Face Value RS. 10 each} 30.03 30,03 30.03 30.03
13. Earnings Per Share (EPS}
Basic and diluted EPS 0.43 0.46 0.51 1.51
14.Equity Share Capital (Face value of share: Rs.10/-) 300.29 300.29 300.29 300.29




1. The above unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at its meetings held on Sth August, 2019 .

2. This unaudited Financial Results have been prepared in accordance with the Companies (indian Accounting Standards) Rules, 2015 {Ind AS)
prescribed under Sec 133 of Companies Act, 2013 and other recognised accounting practises and policies to the extent applicable.

3. The Company is engaged in the business of manufacturing and trading of wheat and wheat products and therefore has only one reportable
segment in accoradnce with IND AS 108 "operating Segments”.

5. Figures for the previous periods have been regrouped and reclassified te confirm to the classification of the current period, wherever
necessary

6. There are no exceptiona! / extraordinary items during the Quarter ended june, 2015,

7. The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is
given below:

Quarter ended |Year ended March
Description Sune 30,2019 |31, 2019
Net profit/{loss) as per previous GAAP 13.78 47.24
Add/(less): Ind AS adjustments 0 0
Net profit/{loss) as per Ind AS 13,78 47,24
Other Comprehensive Income {0.89) {1.75)
Total Comprehensive Income for the period 12.89 45.49

This reconciliation statement has been provided in accordance with cireular CIR/CFD/FAC/62/2016 issued by SEBI dated July 5, 2016 on account
of implementation of Ind AS by listed companies.

For Sunil Agro Foods Ltd.,

—

ramod Kumar §
Chief Executive Officer and Director

Date: August 09, 2019
Place: Bangalore




SUNIL AGRO FOODS LIMITED
CIN L 11IKAT988PLCOORRE], Website: www . sumlagre in

Regd Office: PLOT NO.39-A2, INDUSTRIAL AREA, CHOKKAHALLI, HOSAKOTE - 362114

Extract of the Unaudited Financial Results for the quarter ended June 30, 2019

( Rs. in i.akhs, except share and per share data, uniess othenvisc stated)

For the Carrespanding 3
Particulars Quarter Manths ended in
SI No i
cnded June | the previsus year
30, 2019 June 30, 2018
(Unaudited) (Lraudited)
1 |Total Revenue from Operanons {including ather income) 3.335.78 295818
2 [Net Prafit for the period (hefore tax and Exceptional ltems) 38.65 393
3 [Net Profit for the period befure tax (after Exceptional [teins)
37.98 395
4 [Nt Profit for the period after tax (after Extraordinary items)
13.78 15.79
5 |Total Comprehensive Income {Comprising Profit / {Loss) after
tax and Other Comprehensive Income after tax) 12.89 15.33
6 {Cquity Share Capital (Face value of share: Rs. 10-) A0.30 300.30
7 |Reserves (excluding Revaluahan Reserves as shown in the
Balance Sheet of previous year) - -
8 |Eamings per share of Rs 10:- each
a) Basic 043 0.51
b) Diluted (.43 051

* For the penod ondy and not annualized.

Notes:

1 The unaudited financial results of the Company for the quarter ended June 30, 2019 have been approved by the
Board of Directors of the Company at its meehng held on August 09, 2019

2. The financial results of the Company have been prepared in accordance with the Indian Accousting Standards
{"[nd AS") as prescribed under Section 133 of the Compames Act, 2013 read with the Companies {tndian
Accounting Standardsi Rules, 2015 as amended.

3. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (1.isting and Other Disclosure Requirements) Regulations, 2015, The full format
of the Quarterty Financiat Results are available on the BSE Limited website(i ‘R]. www hsemdia.com corporates)
and on the Company s website,

Place: Bangalore
[ate: August 09, 2019 By Order of the Board,

Fur Sunil Agro Foods Limited.

PramedKumar S -
Chief Executive Officer and Director




