




CHARTERED ACCOUIUTANTS 

Auditor's R e ~ o r t  On Quarterly Financial Results and Year to Date Results of the 
Company Pursuant to the Requlation 33 of the SEBl (Listinq Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 
Board of Directors of Sunil Agro Foods Limited 

1. We have audited the quarterly financial results of Sunil Agro Foods Limited for the quarter ended 
31st March ,2020 and the year to date results for the period 1st  April ,2019 to 31st March, 2020 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 
the  SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBl circular 
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016. 

These quarterly financial results a s  well as  the  year to date financial results have been prepared on 
the  basis of the  interim financial statements, which are the responsibility of the  company's 
management. Our responsibility is to express an opinion on these financial results based on our audit 
of such interim financial statements, which have been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard for Interim Financial Reporting (AS 
25 / Ind AS 34), prescribed, under Section 133 of the Companies A L ~ ,  2013 read with relevant rules 
issued thereunder; o r  by the Institute of Chartered Accountants of India, as  applicable and other 
accounting principles generally accepted in India. 

3. Basis for Qualified Opinion 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the  audit to obtain reasonable assurance about whether 
the financial results are free of material misstatement(s). An audit includes examining, on a test basis, 
evidence supporting the  amounts disclosed a s  financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

The Company has not made provisions for Bad debt of Rs 97,56,685/ in case of one debtor Maiyas 
Beverage and Foods Private Limited which was referred to NCLT under Indian Bankruptcy Code 
and NCLT has passed the order on 10th May, 2019. As per NCLT order only 15.14% amount is 
payable to all the Sundry Creditors of Maiyas Beverage and Foods Private Limited. The Company's 
total outstanding against Maiyas Beverage and Foods Private Limited at the time of referral to 
NCLT stood Rs.l,14,97,390/-. Due to this Company's profit and Sundry debtors are overstated by 
Rs. 9 7,56,685/. 
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CHARTERED ACCOUNTANTS 

4. Qualified Opinion 

In our  opinion and to the best of our  information and according to  the explanations given to us  these 
quarterly financial results as well as the year to date results: 

(i] are  presented in accordance with the requirements of Regulation 3 3  of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) Except for the effects/possible efiects of the matter described in Basisfor Qualified Opinion 
paragraph above gives a true and fair view of the ne t  profit and other  financial information for the 
quarter  ended 31st March ,2020 as  well a s  the year to  date results for the period from 01.04.2019 to  
31.03.2020. 

ForGRV&PK 

Partner 
(Membership No. 205819) 
U D IN : 2r1);2.~:>~~c- g \ 9 .AA&.~:\ l, i~ '7 i-? 

Place: Bangalore 
Date: 22.06.2020 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2020 
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ROA Fi nonthe ended] Nonths ended] Months ended] Year ended | Year ended 

37,05, n000_|_sitzz0T9 | 31.03.2079 | 37.03.2020 | 31.03.2019 
‘Audited | UnAudited | Audited ‘Audited ‘Audited 

Fi Tneome from Operations 
‘a. Revenue from operations Sea Soa SHOTS | __ 1S 708 RET 
’. Other Operating Income 713 3272 6865) 197.00 267.15 

Other Income S155) 35.90) 314 729.08 75235, 
3. Total Income (net) (172) 3ammne2 | __ 3,617.37 | 3,377.86 | 14,055.91 73,646.22 
[4 Expenses 
a. Cost of materials consumed Ware EXEC] 2a65aT | 12 6SEIS TREO 
Ib. Purchases of stock -in trade EX at 282 706.79 S719 
[Changes in inventories of finished goods, work in progress 7255.05) 5.37) 10) 1285 78) (zai 
land stock in trade 
[d. Employee benefits expense Ta38 aT Tea 26050 BOTE 
fe. Depreciation and amortisation expense 3550) 78.96 Ex 74732 6.68 
f.Finance Cost 361 6370) 53.70 276.08 23188) 
[g. Other expenditure aaa 22.04 21384 316.96 886.02, 
FTotal Expenses (4) 3214.71 | 3,590.43 | 3339.61 | 13,970.63, 73,557.70 
5. Profit from ordinary activities before Exceptional items 3.10 76.93 38.25 85.28 88.57 
fe tax 0-4) 
(ga. Exceptional hems = 
[b. Prior Period income(=)/( Expenditure OH ESS) 0) em Ey 
7. Profit from ordinary activities before tax (5-6) 7.86 21.00 33.65 78.45 34.39 
8. Tax Expense 

Current tax 725 10) a7 TEE TE. 
Taxes for earlier year ~ 0.68 2.04 O68 2.08 

Deferred tax 704 676 7159) 7837 Toit 
9, Profit from ordinary activities after tax (7-8) 5.07 14.64 74.06 ERT 47.24 
10. Other Comprehensive Income 
[ay Teems that wil not be reclassified to profit or toss 
[Defined benefit plan actuarial gains/(osse Ea wa 3a) aR, C5, 
bi items that wil be reclassified to profit or Os5 
[Fair Value Changes on Investment x5) 5] = 
hi) Income Tax relating to items that wil be reclassified to 0.08 0.08 = 
profit o oss 
[Total other Comprehensive income for the period 234) C3) 033) aa 75) 
[1 Total Comprehensive income for the period(910) 213 1452 13.73 1.32 45.49 
'12, No.of equity Shares (Face Value RS. 10 each) 30.03 30.03 30.03 30.03 30.03 
713. Earnings Per share (EPS) 

Basic and dluted EPS om a oa Ts 157 

Corporate Office: 
17104 abla Chamber, Kara pad, ano -56 00 aso 

24914 5 1555, 2225 1666 rane 
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Balance Sheet as at March, 31st 2020 
  

  

      
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

[STATEMENT OF ASSETS AND LIABILITIES (Rs.In-Lakhs) ‘Year ended | Year ended 
[PARTICULARS ‘Audited ‘Audited 

31.03.2020 | 31.03.2019 
RASSETS 
11. NON-CURRENT ASSETS 
(a) Property , plant and Equipment 165507 56835 
(o) Capital Work-in Progress 43.28 7388 
fc) investment Property 17.08 17.08 
(4) Goodwit a 
fe) Other intangible Assets = : 
iF Financial assets 

4) Investments 656, om 
fi) Loans é z 

ig) Deferred tax Asset = 
(r) Other non current assets 158.57 i752 
Total Non current assets 7300.67 7789.50 

2. CURRENT ASSETS 
(a) inventories 1a3219 767d 
(o) Financial Assets 

4, Trade Receivables 158037, 37337 
4, Cash and cash equivalent 33.99 5.95 
‘if, Bank balances other than cash and cash equivalent 13.94 R94 

(c) Current Tax Assets 16.40 20.08 
(a) Other current assets 72.38 17.89 
Total Current Assets 3,109.23, 2857.60 

[Fora assers 4,989.96. 4647.11 

b.cqurry 8 ABILITIES 
i. Eau 
(a) Equity Share Capital 300.28 300.28 
to) Other Equity 017.37 994.14 
‘Total Shareholders Fund 1317.56 7298.83 
2. NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

|. Borrowings 7054 31852 
(0) Provisions | 25.05 34.06 
(c) Deferred tax Liabilities 703.44 90.1 
Total Non-Current liabilities 7263.67 2.69 

3. CURRENT LIABILITIES 
(2) Financial Liabitities 

4. Borrowings 7068.27 2302.98 
i, Trade Payables 1,132.48 ‘47457 
si, Other financial Liabilities 173.42 93.61 

(0) Short term Provisions 1685 20.46, 
(c) Other Current Liabilities 5.66 241 
(a) Current Tax Liabilities 7225 76.00) 
[rotal Current lablities 2,408.63 7309.98 
[roTAL EquiTy & ABILITIES 4,989.56 4,647.11       
    

 



Notes 
4. The above Auulted Financial results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors of the 
‘Company at thelr respective Meetings held on 22nd June , 2020. 

2. These Audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed 
under Section 133 of the Companies Act, 2013 and other recognised accounting practises and policies tothe extent applicable. 

3. The Company is engaged inthe business of manufacturing and trading of wheat and wheat products and therefore has only one reportable segment in 
accoradnce with IND AS 108 "Operating Segments". 
4, Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary. 
5. There are no exceptional / extraordinary items during the Year ended 31st March 2020. 

‘6, The Company is working on double shift in the current year; depreciation calculation for first two quarters was done on triple shift basis. Now 
‘depreciation for whole year is dane on double shift ass and the effect ofthe same has already been given in the thd quarter. Because ofthis, 
depreciation for the third quarter was Rs.19.96 Lakhs where as it was Rs 44.64 lakhs in second quarter and Rs.44.21 in Ist quarter. 
7. The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is given 
below: 

  

  

  

  

  

          

Rupees in Lakhs 

[Year ended |¥ear ended 
Description March 31, 2020 |March 31, 2019 
[Net profit/(oss) as per previous GAAP y 46.14 a724 
[add/(less: ind AS adjustments a q 
Net proftiloss) as per ind AS. 46.14 aaa 
[Other Comprehensive Income (2.80) (175) 
[Total Comprehensive Income for the period 1.32 75.49       
This reconciliation statement has been provided In accordance with citcular CIR/CFO/FAC/62/2016 issued by SEBI dated July 5, 2016 on account of 
Implementation of in AS by listed companies   

For Sunil Agro Foods Ltd, 

Place: Bangalore CChief Executive Officer and Director



Sunil Agro 
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SUNIL AGRO FOODS UNATED 
‘CASH FLOW STATEMENT 

(Rupees in aks) 
inane aon a 

eTICULARS FORPERIOD ENDED SUNIRCH. | ron van ENDED 1 MARCH, 29 
[A Jesh ws sing tom operating aces 

Net roo etre Tae Tes aa 
a oepecaion Trae Tae 

ces on Sale of Fae see oat saz 
ireren Poe ree TL 

ss oie comprohenve cae oe a6 a 
ronson forfalinvaue ofiestnane oa 

ssa on ale Poet om sas 
rere Receved aE waz 

[rom onsle of Saree z 230) 
[Diesen reoenes om7 aan 

a mas 
Operating poh Beto working apie anaes 
[reas ecensm invert Ez a 
[creas eereasem Debio era] ine 

[rere eens ons & ROCs z 
[teres scream Other carer ae Ta wiz 
[ncese/(Oneeasein ade Payabes Eig Tesi 
ncesefOecesen rovaone Tat 3078 
freese/[Oecrenran other corre RCE a 2.35) 

cam ow om Operators Tam Tae 

Payment ot ncane Tox ior ae 

it aah Flow am Opertng Rees Sa waa 

[ea tows aig rom ventana 
now 
eco of ears a nace 
Fone Taal saa 

[sie of reo ne 129 a7 
[cane in col worm orem 356 665, 
[ie of vest — 
seen Recved ae ia 
pnidend eceved a7 tar 
[oats 
ovenment a Feed ae pa as 
Pvment finan and vance ae ra 

a] wea 
JE Fattnw rnaronanc aces 

into 
Proceso toa Sa Ta 
[her conprehenave came om aa, 175 
fotos 
rena ia ia 
Repayment oflann moa 
eres ps Tee ae 

[ees wae 

cash ow Roma ac ON) a ea) 
[a [aa & ash echoes at beeing Fe year 556 Ea 

[cash & cat equates tear endothe voor a8 556 
Corporate Ofice 5 = 
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