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14.11.2019

To

The Manager - Listing

Department of Corporate Services (Listing)
BSE Limited (BSE)

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001

Dear Sir,

SUB: OUTCOME OF THE 3"° BOARD MEETING FOR THE FINANCIAL YEAR
2019-20, HELD ON 14" NOVEMBER, 2019.

As already intimated vide our letter dated 31* October, 2019, and pursuant to the
provisions of Regulation 30 read with Schedule Ill Para A of Part A of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please be informed
that the Board of Directors of the Company met today which commenced at 12:00
Noon and concluded at 3’ 0oCPwhas inter alia:

» Approved the Un-audited Financial Results for the second quarter and half
year ended September 30, 2019. A copy of the Un-audited Financial Results
duly recommended by the Audit Committee and approved by the Board of
Directors of the Company and the copy of the Limited Review Report issued
by the Auditors are enclosed herewith.

Please take all the above on record and kindly treat this as compliance with
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Kindly acknowledge.

Thanking you
Yours faithfully

For Sunil Agro Foods

DIN: 00719828
Encl. as above
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GRV&PK

CHARTERED ACCOUNTANTS

Review Report On Quarter! Financial Results of the Compan Pursuant to the
Requlation 33 of the SEBI (Listin Obligations and Disclosure Re uirements

Regulations, 2015

To,
The Board of Directors of Sunil Agro Foods Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Sunil
Agro Foods Limited (the “Company”) for the quarter and half year ended 30" September, 2019
(the "Statement”), being submitted by the company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 read with SEBI
circular No. CIR/CFD/FAC/62/2016 dated 5" July, 20186

2. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors in their meeting held on November 14", 2019. Our responsibility is to issue
a report on these financial statements based on our review.

3. We concucted our review in accordance with the Standard on Review Engagement (SRE) 2400."
Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of malerial misstatement.

4. Avreview is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit We have not performed an audit
and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial resuits prepared in accordance
with applicable Accounting Standards ie.. Indian Accounting Standards (Ind AS) prescribed
under Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2018,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For GRV & PK
Chartered Accountants
FRH\ 0080998
ch-V-

(Kamal Kishore)
(Partner)

(Membership No.205819)
UDIN: 15205516, Aumn i 68 37
Place: Bangalore

Date: 14.11.2019

Ganapathi Plaza, No.58 (Old No.21/C), 59th ‘A’ Cross, 4th 'N' Block, Rajajinagar, Bangalore - 560 010. Telephone : 080-23120689, 23121239, 9880942688



SUNIL AGRO FOODS LIMITED
Registered office Plot No.39,- A2, Hosakte Industrial area, Choklahally, Hosakote-562114
website : www.sunilagro.in  email: info@sunilagro.in
CIN : LO1111KA1988PLCODBEG]
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER,2019
(Rs. in Lakhs, except share and per share data, unless otherwise stated)

o Jm:m]ﬁumm 3 Months ended [Half year ended| Half year ended | Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
UnAudited UnAudited UnAudited UnAudited UnAudited Audited
1. Income from Operations
3. Revenue from operations 3,830.50 3,248 53 348980 7.080.04 6,320 84 13,208.71
b. Other Operating Income 40 36 57 69 84 47 88.06 147 01 287.16
2. Other Income 8.08 28.55 2281 3764 78.20 152.35
3. Total income (net) (1 +2) 3,879.95 3,335.78 3,596.87 7,215.73 6,555.05 13,646.22
4. Expenses
a. Cost of materials consumed 3,495.00 2,794 40 297545 6,280 41 5,271.62 11.528.60
b. Purchases of stock -in -trade 3183 - 23041 3163 512.63 571.19
c.Changes in Inventories of finished goods, work in progress (81.25) 125.50 (18.30) 44 55 N (82.41)
and stock in trade
d. Employee benefits expense 63.88 65.00 61.89 128.68 119,09 260.72
€. Depreciation and amortisation expense 44.64 44 21 3562 86.85 69.33 161.68
. Finance Cost 8415 56 62 56.13 120,76 118.97 23189 |
Other expenditure 25050 211.00 232.56 461.50 431.67 Bas.02
Total Expenses (4) 1,868.35 3,297.13 3,572.79 7,165.48 6,527.02 13,557.70
S, Profit from ordinary activities before Exceptional items 11.60 38.65 24.08 50.25 28.03 B8.51
& tax (3-4)
62, Exceptional items - - -
6b. Prior Perlod Income(+)/(-)Expenditure - (0.66) (0.40) (0.68) (0.40) (4.12)
7. Profit from ordinary activities before tax (5-6) 11.60 37.98 13.68 49.58 27.63 84,39
8. Tax Expense
« Current tax 210 12.50 4.65 14,60 5.70 15.00
- Taxes for earller year . 2.04
- Deferred tax (3.14) 11.70 13.18 8.56 0.29 18.11
9. Profit from ordinary activitios after tax (7-8) 12.64 13.78 5.85 26.43 21.65 47.24
10. Other Comprehensive Income
ai) Items that will not be reclassified (o profit or (0ss
Defined benefit plan actuarial gains/(losses) (0.81) (0.89) (0.48) (1.50) (0.95) (1.75)
bi) Items that will be reclassified to profit or loss
Fair Value Changes on Investment - =
if) Income Tax relating to ftems that will be reclassified Lo . *
profit or loss
Total other Comprehensive Income for the period (0.61) {0.89) (0.49) (1.50) (0.95) (1.75)
11. Total Comprehensive income for the period(9+10) 12.04 12,89 5.36 24.93 20.70 45.49
12. No.of equity Shares (Face Value RS, 10 vach) 30.03 30.03 30.03 30.03 30.03 30.03
13, Earnings Per Share (EPS)
Basic and diluted EPS 0.42 0.46 0.19 0.88 0.72 1.57
oDS L//"-
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BALANCE SHEET AS ON 30TH SEPTEMBER, 2019

|Particulars | | 30,09.2019 31.03.2019
ASSETS
1. NON-CURRENT ASSETS
(a) Property , plant and Equipment 1,485.71 __1,568.35
(b) Capital Work-in Progress 206.35 79.84
[€) Investment Property 17.08 17.08
{d) Goodwill - -
(e) Other Intangible Assets - -
i) Financial Assets
i) Investments 671 6.71
il) Loans - -
(8) Deferred tax Asset = .
{h) Other non current assets 83.37 98.88
Total Non current assets 1,799.22 1,770.87
2. CURRENT ASSETS
(a) Inventories 1,488.43 1,167.42
(b) Financial Assets
i, Trade Receivables 1,793.70 1,473.37
Ii. Cash and cash equivalent 23.19 5.96
Wi, Bank balances other than cash and cash equivalent 12.94 12.94
(G Current Tax Assets 28.67 20.38
(d) Other current assels 277.10 196,18
Total Current Assets 3,624.03 2,876.24
TOTAL ASSETS 5,423.25 4,647.11
B.EQUITY & LIABILITIES
1, EQUITY:
(3) Equity Share Capital 300.29 300.29
(b) Other Equity 1,000.97 994.14
Total Shareholders Fund | 1,301.26 1,293.43
2. NON-CURRENT LIABILITIES
(@) Financial Liabilities
|. Barrowings 855.29 318.52
{b) Provisions 39.54 34.06
(c) Deferred tax Liabllities 98.67 S0.11
Total Non-Current liabilities 993.50 442.69
3. CURRENT LIABILITIES
{a) Financial Liabilities
i, Borrowings
ii. Trade Payables

iii. Other financial liabilities
(b) Short term Provisions
(c) Other Current Liabilities
(d) Current Tax Liabilities
Total Current liabilities
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CASH FLOW STATEMENT

Rs. In Lakhs
43,58 26.68
Add: |Depreciation 88.B5 69.33
Loss on Sale of Fixed Assets 0.54 3.06
Interest Paid 120.76 118.97

JLess: JOther comprehensive Income loss 150 -
Provision for fall in value of investment >

258.24 218.04
Lass: |Profit on sale of machinery - 12,84

Interest Received - 142
Profit on sale of Shares . v
Dividend received 0.06 -
258,18 203.78
Operating profit before working capital changes
(Increase)/Decrease in Inventory -321.02 -496.53
(Increase)/Decrease in Debtors -320.33 92.79
J{increase)/Decrease in Loans & Advances - =
J(increase)/Decrease in Other current assets -80.92 4438
|Increase/ (Decrease) in Trade Payables 927.80 81144
|increase/ (Decrease) in Provisions -149 24.51
|Increase/ (Decrease) in other current labilities 103.02 -388.45
Cash flow from Operations 565.24 29241
Payment of Income Tax 829 9.67
|
|Net Cash Flow from Operating Activities 556.95 282,74
|
8. |Cash flows arising from Investment activities
Inflows:
|Receipt of Loans and Advance 15.52 .
|FC matured - 29.95
Sale of Fixed Assest 0.44 2285
Change in capital Work in Progress - 324.05
Sale of Investment - =
Interest Received . 14
vidend Received 0.06 =
|Outflows:
Jiovestment in Fixed Assets 7.19 45275
|Change in capital Work in Progress 126.51 g
|Payment of Loans and Advance 251
| 11769 5.9
€. |Cash flows arising from finance activities
inflows:
Proceeds of Loan 548.74 186.83
|Other comprehensive Income loss X
[Outflows:
[Dividend Paid 1810 X1
|Repayment of Loan 831.91 -
— [interest paid 120.76 118.97
422.03 -138.47
Cash flow from all activities-(A+B+C) .5 2
dd: |Cash & cash equivalents at beginning of the year 5.96 2827
23.19 85.55

|Cash & cash equivalents at year end of the year




Notes

1. The above unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 14th
November, 2019.

2. These Unaudited Financial Resuits have been prepared In accordance with the Companies (indian Accounting Standards) Rules, 2015 {Ind AS) prescribed under Sec 133 of
Companies Act,2013 and other recognised accounting practises and policies 1o the extent applicable.

3. The Company Is engaged In the business of manufacturing and trading of wheat and wheat products and therefore has only one reportable segment in accoradnce with IND
AS 108 "operating Segments”

4, For Financial Year 2019, the Board has pald dividend of Re. 0.50/- per Equity Share amounting to Rs.15,01,450/- on 24th September, 2019,

5. Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, wherever necessary.

6. There are no exceptional / extraordinary items during the Quarter ended September, 2019
7. The reconciliation of net profit or loss reported in accordance with Indian GAAP 1o total comprehensive income in accordance with Ind AS Is given below;

Quarter ended Iihl year ended

September 30, |September 30, |Year ended
| Description 2019 2019 |March 31, 2019
Net profit/(loss) as per previous GAAP 12.64 26.43 47.24
Add/{less): Ind AS adjustments 0 0 0
Net profit/(loss) as per Ind AS 12.64 26,43 47.24
Other Comprehensive Income {0.61)] (1.50) (1.75)
Total Comprehensive Income for the period 12.04 | 24.93 45,49
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Date: November 14, 2019 wmmnanfuuﬁéh

Place: Bangalore DIN: 00719828

This reconciliation statement has been provided In accordance with circular ¢IR/CFD/FAC/62/2016 issued by SEBI dated July 5, 2016 on account of mmmm
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