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The Manager — Listing

Department of Corporate Services (Listing)
BSE Limited (BSE)

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai - 400 001

Dear Sir,

SUB: OUTCOME OF THE 3"° BOARD MEETING FOR THE FINANCIAL YEAR
2020-21, HELD ON 11" NOVEMBER, 2020.

As already intimated vide our letter dated 3™ November, 2020, and pursuant to the
provisions of Regulation 30 read with Schedule Il Para A of Part A of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please be informed
that the Board of Directors of the Company met today which commenced at 11:00
AM and concluded at 1. 25 PM, has infer alia:

1. Approved the Un-audited Financial Results for the Second Quarter and Half
Year ended September 30, 2020. A copy of the Un-audited Financial Results
duly recommended by the Audit Committee and approved by the Board of
Directors of the Company and the copy of the Limited Review Report issued by
the Auditors are enclosed herewith.

Please take all the above on record and kindly treat this as compliance with
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Kindly acknowledge.

Thanking you
Yours faithfully

For]SuniIA ro Foods

Do
Shruthii Murali Kumar\#,

Company Secretary and g
A 61093
Encl. as above

intertek

Tazal Quiakity. Asiared.

mpliance Officer
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GRV&PK

CHARTERED ACCOUNTANTS

Limited Review Report On Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regqulations, 2015, as amended

To,
The Board of Directors of Sunil Agro Foods Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Sunil
Agro Foods Limited (the “Company”) for the quarter and half year ended 30" September, 2020
(the “Statement”), being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,2015 read with SEBI
circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 20186.

2. This statement is the responsibility of the Company’'s Management and has been approved by
the Board of Directors in their meeting held on November 11, 2020 and has been prepared in
accordance with the recognition and measurement principles laid down in IND AS 34 “Interim
Financial reporting” read with relevant rules issued thereunder and other accounting principles
generally accepted in India . Our responsibility is to issue a report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,"
Review of Interim Financial information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement.

4. Areview is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable Accounting Standards i.e., Indian Accounting Standards (Ind AS) prescribed
under Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016,

. including the manner in which it is to be disclosed, or that it contains any material misstatement.

‘For GRV & PK

(Partner) \\
(Membership No.205819)"
UDIN: 20205 g 19a80AF 872776
Place: Bangalore

Date: 11.11.2020

Ganapathi Plaza, No.58 (Old No.21/C), 59th 'A’ Cross, 4th 'N' Block, Rajajinagar, Bangalore - 560 010. Telephone : 080-23120689, 23121239, 9880942688
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3dth September,2020

[Rs. in Lakhs)
I 3 Months ended| 3 Months ended] 3 Months ended | Half year ended] Half year ended Year ended
il 30.09.2010 | 30.06,2020 | 30.09.201% | 30.09.200 30.09,2019 31.03,2020
Ces UnAudited Unaudited Unaudited UnAudited UnAudited Audited
1. Income from tipeﬁtiuns
2. Revenve from dperations 361279 3,975.10 3 830,50 758789 7.060.04 ~ 13.7BB 52
b. Other Gperating Income 171 2 036 171 5B 06 137.80 |
2. Other Income EEn 7.69 a0 16,86 5764 128,08 |
3. Total Income (1et) (112} = 1,623.48 3,962.99 1,879.95 7,606 47 7.215.73 14,055,581
[4. Expenses B ‘
|2 Caost of materias comumed 3381.22 352625 5,4%5.00 BEET 51 B,285.47 12,658.85
b, Purchases of stock -n -Lrade 5 : 3163 : 313 10679
. Changes int inwcatories of finished goots, work in progress (136.87) RS 45 E12EY| (51.48) 4465 1285, 78]
and stock in trade - 7
d. Ermployes benclic expanse G204 5632 B350 118.26 128,68 76030
&, Depreciation and amortisation expense 40.35 3545 4464 78.79 8855 1472
T Fimance Cost 57.70 5088 B4.15 | 10838 120.76 Z76.08
g Other exponditse 2158 187 88 250,50 409 57 451 50 Bi5.98
Total Expenses (4] 3,606.88 3,046.18 | 3,868,135 7,553.07 7.165.48 13,970.63
i[5 Profit from ercinary activities before Exceptional items 16.59 36.81 11,60 53.40 50,25 85.28
i tax (3-4)
ba. Exceptio al e - B -
6. Prior Periced licomel+h! |- FExpenditure 1038} 0.14] 5 (052 {088} (684
7. Profit frem orclinary activities before tax {5-6) 16.21 36.67 11.60 52.88 49,58 78.45
f. Tax Eq:-ens; :
~ Current tix 2.55 575 Z10 .30 1460 1225
| - Taxes for earlicr véa.r i - - e - - 0,69
- Deferred tax 1.23 R (3.14) 1.55 B 56 19.37
5. Profit from ordinaly activities after tax (7-8) 12.43 30.60 12.64 43.03 26,43 46.14
10. Other L‘um_p hensiva Income
2] Items that will not be reclassified to profit or Loss
[Defined benclit pla actuarial gains (losses) (1.33) 11.31) {081) i264) (1.50) ]
) Ibems that miivm reclassified to profit ar los |
Fair Value Chungcs o Investmeant - - (D15
i) Incosme Tax redating to fbems that will be reclassified to = = 003
prafit or loss
Total athar Comprehensive income for the peried {1.33) {1.31) [0.61) (1.64) i1.50) 14.81)
11. Total Comprehensive income far the period|9+10} 11.10 19.19 12.04 40,39 24.93 41,32
12, No.of equity Shares (Face Yalue R5. 10 sach) 30.03 30.03 30.03 30.03 30.01 30.03
13. Earnings Per Share (EPS) =)
Baslc and diluted EPS 0.41 .02 042 1.43 0,88 1.
For SUNIL AGRO FOODS LIMITED®
© (Pramed KerET 5.
Chief Excutive Officer & Director
£




BALANCE SHEET AS ON 30TH SEFTEMBER, 2020

o ) {Rs. in Lakhs)
[Particulars : | [ 30,09,2020 31.03.2020
A ASSETS —
| 1. NON-CUREEMT ASSETS
(a) Progerty . plant and Equipment 152491 1,655.07 | ;
i} Capital Werk- = Progress 7670 A3 78 s
r_c; InvesEment Froperty 17.08 17.08 |
() Goodwill 2 -

(&) Other Intangilile Assets
(f) Financial Asscis

i} Investrments 656 | 5.56
1i} Loans = ‘
{g) Deferred tax Assat === e : S 2
{h} Other non current assets 15534 158.67
Total Non curront assets 1,380.59 1,880.67
12. CURRENT AS5LTS =
(3} Inventorics 211418 143219
(b} Financial Assrs |

1. Trade Receivables 1683.05] 154037
. Cash and cash equivalent 5242 33.99

L. Bank balances other than cash and cash eguivalent 13.94 | 1394

[} Current Tax fssets 418 16.40

() Othver camresit asels a9.H3 T2.39
Total Current Assets$ 4,067.65 3,100.29

- [oTaLassits 5,948.24 4,888.96

B.ECHUITY & LIAEILITIES

1. EQINTY:

{a) Equity Share Capital 300.29 30039
{b) Other Equily 1,057.76 1,017.37
Total Sharcholdors Fund 1,358.05 | 1.317.66

2. NON-CURRENT LIABILITIES
|12} Financial Liabitities

i Boarowings 1,036.58 1,109.14
() Prowisions 47.94 i 45.09
\c) Deferrad tax | iahilities 110,99 109,44
Total Mon-Curcent labilities 1,195.50 1,263.67

3. CURREMT [IABLITIES
(&) Financizl | iahdlitles

i. Borroe 151580 106827 ;

fl. Trade Fayahics _ 1560.16 1,132 .48 *

| . Other financial liabilities 157.62 173.12 S

|| fm shert serm provisions 15.00 16.85 -

| {c) Other Current Liabilities 7.80 5.66 -
[d) Curvend Tux | Eabilities 33.0 12.25
Total Currcii Kabiiidies - 3,394.69 2,408.63
[TOTAL ECiTy & LAHILITIES 5,948,24 4,989.96

b - e — 9

For SUNIL AGRO FOODS LIMITED -

(Pramod Kurmar: S) -

Chief Excutive Officer & Direstor
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CASH FLOW STATEMENT

o {Rs. in Lakhs]
Amount in Rs. Amaunt in s,
s FORIIALE VRAR TDED 8 | - - FOR HATF YA EXDED %
A | |cazh fiows arizing irom operating activities — '
| | Bedore Tax 5788 49,58
78.79 ES.85
att] Assets 054
10838 17076
i Income loss 264 1.50
n '-aall.:-:l! of imvestmant -
B e
235.42 25823
ot machinery
linterest Recoo | .
Profit on sale of & Ts -
Dividen 1o e 006
238.42 25817
rﬂpeq'afi;-n- aeofit befere working capital changes
rease in hwentory -781.99 32102
52 in Debtors ET Ty 32033 )
.-._n_m Lowans & Advances -
sz in Dther current assets -37.44 -80,32
| in Trade Payables 537.68 327,80
<) in Provisions Ines 148
rease] in other current lahitities .68 163.02
h o froan Dperations -152.37 565,23
Pagment i oo Tax 0.0 B9
Met Cash i i 1 cim Dperating Activities 15238 55604
|
B |Cash fiov = aris i from Investment activities
e chiilli
Receip of | Dai el Advance 3.33 1552
NFD matei 2
Gale of | - - T4
Chans: i 147 =
[5ale o ! i
Bwidjmr Fase 06
| Ourtiflow
Tevvesme i in Fioed Assets 4563 713
Chans= wark in Progress 3342 17551 =
Paymei 15 and Advance
. Fo0z| 1768
£, |Cash floo- wrising from finance activities I
Tnfloer: '
Procec: == aa1.54 S4B.74 |
Othor « _
Custdice
Drivid o FR 18.10
{Repeyn ¢ o Loun 88,61 [En
Intecesr aid 108,38 12076
| - 250,54 | -472.03
|
Cash Ti: 1 activities-(A4BC) 184 na
Add: [Cash 6 iivalents at beginning of the year 53359 5,96
Casi : L '»'Ea;l;‘.l'g.i at year end of the year 52.42 13.19
X - 1L u z
modwg,_%};rg ctor
Chief Excutive Qfficer & M
|
|
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Place:

T

U Audited Fimancial results have been reviewad by the Audit Committes srd approved by the Board of Directors of the Company at its Meeting held on 11th
FLEE .

Fd

ik Financial Results have been prepared in accordance with the Companies [Indian Accounting Standards) Rubes, 2005 {Ind AS) prescribed under Sec 133 of
2113 and other recognised accounting practices and polidies to the extent applicable.

w5 engaged in the business of manufacturing and trading of wheat and wheat products and therefiore has only one reportable segment in accoradnce with
atng SeEments”.

1f year period Company has received REG.56 lakhs towards COVID 19 Power benefit and Rs. 1.44 Lakhs towards PMRPY/FMGKY Govt Schems; therafore,
e reduced to that tune,

- previous periods have been regrouped and reclassified to confinm to the classification of the current period, wherever necessary.

o0 1

& re vapaptional / extracrdinary iterns during the Quarter ended September, 2020,

For SUNIL AGRO FUGHS LIMITED-

For Sunil Agro Foods Limited

11, 2020 ;. ﬁS} ;
CHI ERetlad o mterE Director
.
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