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To Date: 27" May, 2022

The Manager — Listing

Department of Corporate Services (Listing)
BSE Limited (BSE)

PhirozeJeejeebhoy Towers

Dalal Street

Mumbai- 400 001

Dear Sir

SUB: OUTCOME OF THE 1°*" BOARD MEETING FOR THE FINANCIAL YEAR
2022-23 HELD ON 27™ MAY, 2022,

As already intimated vide our letter dated 20" May, 2022 and pursuant fo the
provisions of Regulation 30 read with Schedule Il Para A of Part A of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please be informed
thal the Board of Directors of the Company met taday which commenced at 11.30
AM, and concluded at 4 30 PM, and has infer alia:

1} Approved the Audited Financial Statements for the Fourth Quarer and Year
ended March 31, 2022, A copy of the Audited Financial Results duly
recommended by the Audit Committee and approved by the Board of Directors of
the Company together with Audit Report with modified opinion is enclosed
herawith

2] Recommended a dividend of Re. 0.50/- per share for the Equity Shares of Rs.
10/- each, i.e. 5% for the Financial Year ended March 31, 2022, subject to the
approval by the members at the 34™ Annual General Meeting.

3) Based on the recommendation of the Audit Committee, approved and decided to
seek further approval of Shareholders at the Annual General Meeting for re-
appointment of Statutory Auditor Messrs. GRVAPK, Chartered Accountants for
the Second term of consecutive Five (5) years.

4) Based on recommendation of MNomination and Remuneration Committee,
approved and. decided to seek further approval of Shareholders at the Annual
General Meeting for re-appointment of Mr. B. Shantilal (DIN: 00719808) as
Managing Director of the Company..
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5) Based on recommendation of Nomination and Remuneration Commitiee,
approved and decided to seek further approval of Shareholders at the Annual
General Meeting for re-appointment of Mr. Akshat Jain (DIN: 08424334) as
Whole time Director of the Company.

6) Mr. Pramod Kumar S, Chief Executive Officer and Director of the Company was
authorised to convene 34™ AGM of the members of the Company and to fix the
Record Date and the dates of book closure.

Please lake all the above on record and kindly treat this as compliance with
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regqulations, 2015.

Kindly acknowledge.

Thanking you
Yours faithfully

Company Secretary and Compliance Officer
M.No: AB7520

Encl. as above
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AUDITED FINAKCLAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2022
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. The abave audited Financial resulis have been reviewed by 1 Asdit Commaties and approved by the Board of Directors of the Company
at its mpetings held on 271k My, 2022 The statuory aaditnrs have expreosed sn qeadified aadit opmion on the standalone fnsncisl
revults

2 This audited Firsngial Results have been prepared in scoordasce with the Companies (Indian Accounting Standands ) Rules, 2005 [Ind
A5 prescribed usder Sec 133 of Compankes Act. 20173 and other recognised accousting practises and policies 1o the sxtent applicaisie.

A Mrecties wre pleased 1o recommend dividend of Re. 0,50 per Equity Share of the lace valee Bs. 10/ [5%] which @& provided for in the
acenunts sheorbing & sum of Be 1500450/ sabject to the apprevad of Sharetwohders in the enssing Ansual General Meeting,

4, The Company s engaged in the business of mamufacturing and tradieg of whest sesd wheat products amd therefore has oely ane
repomahle segment in sceoradnee with IND AS 108 “operating Ssgmenits”

5, Fapnres for the previous periods have been regrouped and reclassified to confirm to the classification of the current periosd, wiserever
NECELLATY

& The Bigures for the quanier ended March 31, 7022 and March 31, 2021 are the balancing Egures betwesa sudiled Bgures In respect of the
fiull Mirsancial years and the unandited pablished year en-date figures upte Decembser 31 for respoctive years which were subjected o
lirmbsd roview,

7. Thiere are o exceptional / extreordinary items dunng the Year ended 315t March 2022

R Bringg ihe year ended March 31, 2022, certain sevets which were ald and have oo realleshls valus having Net book valee of I 1770724
were retireil andd shewn as impatrement loss (n the boaks.

Dt May I7, 2022
Flace: Hangalore
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To,
Board of Directors of Sunil Agro Foods Limited

Qualified Opinion

1. We have audited the quarterly financial results of Sunil Agro Foods Limited for the quarter
ended 31° March, 2022 and the year to date results for the period 1st April, 2021 to 31st
March, 2022 and the Statement of Assets and Liabilities and the statement of Cash Flows as
at and for the year ended on that date, attached herewith, being submitted hy the company
pursuant te the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015. read with SEBI circular  No.
CIR/CFD/FAC/62/2016 dated Sth July, 2016.

2. In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

[ii] Except for the effects/possible effects of the matter described in Basis for
Qualified Opinion paragraph below.give a true and fair view in conformity with the
recognition and measurement principles laid down in the applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 (the "Act”) and ather accounting
principles generally accepted in India, of net profit and other comprehensive loss and other
financial information of the Company for the year ended March 31, 2022 and the Statement
of assets and liabilities and the Statement of cash flows as at and for the year ended on that
date.

Basis for Qualified Opinion

3. We conducted our audit in accordance with the Standards on Auditing [SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to ide a basis for
our opinion.
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The Company has not made provisions for Bad debt of Rs 97,56,685/- (PY Rs.97,56,685/)
in case of one debtor Maiyas Beverage and Foods Private Limited which was referred to
NCLT under Indian Bankruptcy Code and NCLT has passed the order on 10th May, 2019,
As per NCLT order only 15.14% amount is payable to all the Sundry Creditors of Maiyas
Beverage and Foods Private Limited. The Company’s total outstanding against Maiyas
Beverage and Foods Private Limited ot the time of referral to NCLT stood
Rs.1,14,97,390/- (PY Rs.1,14,97,390/-). Due to this Company’s profit and Sundry debtors
are overstated by Rs.97,56,685/- (PY Rs.97,56,685/-).

Responsibility of Management for the Standalone Financial Statements

4. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 [“the Act®) with respect to the preparation of these standalone
fnancial statements that give a true and fair view of the Hnancial position, financial
performance, of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act
This responsibility also includes maintenance of adequate accounting records in accardance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Financial results hy the Directors of the Company, as aforesaid.

2. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do 50, -

8. The Board of Directors are also responsible for overseeing the company's financial reporting
PTOCESS.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as
a whaole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the econamic decisions of users taken on the basis of these financial statements.
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8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from errar, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the com pany
has adequate internal financial controls with reference ta financial statements in place
and the operating elfectiveness of such controls.

*  Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. [f we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclasures in
the standalone financial statements or, if such disclosures are inadeguate, to modify
our opinien. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

=  Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in 2 manner that achieves fair
presentation.

8. Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalene financial statements may be influenced. We consider
quantitative materiality and qualitative factors in [I) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.
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10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contrel that we identify during our auditWe also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards,

Other Matters

11.The hgures for the quarter ended March 31, 2022 and the corresponding quarter ended in
the previous year as reported in the Statement are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures upto the end
of the third quarter of the current and previous financial year respectively. Also, the figures
up to the end af the third quarter had enly been reviewed and not subjected to audit.

12.The annual financial results dealt with by this report have been prepared for the express
purpose of filing with stack exchanges. These results are based on and should be read with
the audited standalone financial statements of the Company for the year ended March 31,
2022 an which we issued a Qualified opinion vide our report dated May 27, 2022,

ForGRVEPK
Chartersd Accountants
RO90S
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Pankaj Rathore)

artner
(Membership No. 205998)
UDIN: 52910 € TeER :
Place: HangaIErTT A [ I:hLSLﬂJS
Date: 27.05,2022
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ton Impact of dit @ ations (for audit report with modified opinion

!uhmirud along wlth .ﬁ.nnuul Aggllﬂ Financial Results- Statement of Impact of
audit Qualifications for the Financlal Year ended March 31", 2022

Pursuant to Regulation 33 and 52 of the SEBI (LODR) (Amendment) Iil;»gulalll]-::mst 2016

Audited Adjusted Figures

I = Fluura;:ﬁd (audited fig
L {as repo a ures
No Particulars bafore after
. adjusting adjusting for
for qualifications)
qualifications)
(Rupees in
{Rupees in Lakhs)
| F— IS Lakhs) i
1| Tumover ! Total income | 1765653 | 1785853
2. | Total Expenditure | 1751814 17613.71
3 | Nat Profitf{Loss) 104 62 I?:DE
| 4 | Eamings Per Share . 3.48 0.23
| 5 | Total Assets 8647.05 6549.48
6. | Total Liabilities — | BB47.05 B549.48
| 7. [ NetWoth 1517.88 1420.31
‘ Any other financial ilem(s) (as felt appropriate
by the
B. n']lllanagmrm-t} - g
I Audi 1ifi aach audit ion se Iy):
5. Details of Audit uualiﬁc:aunn |
| b Type of Audit Qualification : Qualified Opinion
‘ ¢ Frﬁqunncgr of quail.m:aﬂnn Third Time Qualification
d. For .Au-:lil Qualification{s) where 'Iha- impact is quantified by the auditor,
Management's Views:
The Company has not made provisions for Bad debt of Rs. 9756685/ (PY Rs.
g7 56 685/) in case of one debtor Maiyas Beverage and Foods Private Limed which
was refarred to NCLT under indian Bankruptcy Code and NCLT
e el &,
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has passed the order on 10% May, 2019. As™ per NCLT order only 15.14%
amount is payable to all the Sundry Creditors of Maiyas Beverage and Foods
Frivate Limited. The Company's total oulstanding against Maiyas Beverage and
Foods Private Limited at the time of referral to NCLT stood at Re. 1.14,97,350/-
(FY Rs. 1,14,97 380/-). Due to this the Lompany's profit and Sundry debtors

. are overstaled by Rs. 97,56,685/- (P Rs. 97,56 685/-).

2. For Audit Qualification(s) where the impact is not quantified by the
auditor: _

(il Management's estimation on the impact of audit qualification:
It is understood that certain creditors of Maiyas Beverages and Foods

Private Limited have preferrad appeals against the order dated 10"
May, 2019 of the National Company Law Tribunal, Bangalore Ben
before the National Company Law Appeliate Tribunal, New Delhi, whigﬂ
have been admitted. The management is hopeful for the case fo
resolved shortly. Further., the Company is also in the process o
recovering the due from them Therefore, the Company has deemed i
fit not to make > @ny provisions.

() If management is unable to estimate the impact, reasons for
the same: NA

(ii) Auditors' Comments on (i) or | Company hias to make provisions

(ii) above: for Bad debts in the books as it
has not gone for appeal against
e e
Signatories:
I I P —

Mr. Pramod Kumar S |

(Chicf Executive Officer and W
Director) —

2 Mrs. Gayithri Shankarappa
(Chief Financial Officer)

3. Mr. AVS Murthy
(Audit Committee Chairman)
[ 4, Mr. Pankaj Rathore |
(Statutory Auditor)
Place: Bangalore

Date: | 27.05.2022
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