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Daar Sir,

SUB: OUTCOME OF THE 3"° BOARD MEETING FOR THE FINANCIAL YEAR 2022-23
HELDON 10 NOVEMBER, 2022,

As already intimated vide our letter dated 03" November, 2022, and pursuant to the
provisions of Regulatom 30 read with Schedule |l Para A of Part & of SEBI (Listing
Doligations and Disclosure Requirements) Regulatons, 2015, pleass be informed that the
Board of Directors of the Company met foday which commenced at 11:50 AM and concluded
at1.30 P M., has infar alla;

Approved the Un-audited Financial Results for the Second quarter amd Six Months ended

September, 2022, A copy of the Un-audited Financial Results duly recommanded by the
Audit Committee and approved by the Board of Directors of the Company and the copy of the
Limited Review Report issued by the Auditors are endosed harewith.

Please take all the above on record and kindly treat this as compliance with Regulation 30
and Regulation 33 of the ZEBI (Listing Obligations and Disclosure Reguirements)
Regulatons, 2015.

Eindly acknowladge.

Thanking you
Yours faithfully

For Sunil Agro Foods Limited

Anchal Sethia

Company Secretary and Compliance Officar
M Mo: ABTSZ0

Encl. as abowe
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GRV&PK

CHARTERED ACCOUNTANTS

Review Report On Quarterly and Year to date Financial Results of the Company

Pursuant to the Requlation 33 of the SEBI (Listing Obilgations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors of Suni! Agro Foods Limitad

1. We have reviewed the accompeanying statement of Standalone unaudited financial results of Sunit
Agro Foods Limited (the “*Company’} for the quarter and half year ended 30" September, 2022
{the "Statement”), being submitted by the company pursuant to the requiremenis of Reguiation
33 of the SEBI {Listing Obligation and Disciosure Requirements) Regulation, 2015 read with SEBI
circular No. CIR/CFD/FAC/B2/2016 dated 5" July, 2016,

2. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors in their meeting held on November 10, 2022 has been prepared in
accordance with the recognition and measurement principles laid down in IND AS 34 “Interim
Financial reporting” read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our raview,

3. Wea conducted our review in accordance with the Standard on Review Engagement (SRE) 24007
Review of interim Financial information Performed by the independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard reguires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement.

4, A review is limited primarily to inguiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than sn audit. We have not performed an audit
and accordingly, we do not express an audit apinion.

5. Based on our review conducted as above, nothing has comae to our attention that causes us to
believe that the accompanying Staternent of unaudited financial results prepared in accordance
with appiicable Accounting Standards ie., Indian Accounting Standards {nd AS) prescribed
under Companies Act, 2013 read with relevant rules issued thereunder and eother recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. as modified Circular No. CIR/CFDIFAC/E2/2016 dated July 05, 2016,
inchsding the manner in which it is to be disciosed, or that it contains any material misstatement.

For GRV & PK

(Kamal Kishore
(Partner) Sl
(Memberehip No.205819)

UDIN: 22200 ¢iq BcRVEL Lo
Place: Bangalore

Date: 10.11.2022

Ganapathi Plazs, No.58 {Old No.21/C), 59th *A' Gross, 4th ‘N’ Block, Rajefinagar, Bangalore - 560 010. Telephone : 080-23120689, 23121239, 9660942688
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ENDED 30th September, 2022
( Rs. in Lakhs, except share and per share data, unless otherwise stated)

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

A2, Hosakte Industrial area, Chokkahally, Hosakote-562114
emall: info@sunilagro.in

3 Months ended| 3 Months ended | Half year ended | Half year ended Year ended
"~ 30,09,2022 | 30.06.2022 30.09.2021 | 30.09.2022 30,09, 2021 31:03-2022
udited | UnAudited | UnAudited UnAudited Audited
4,383.64 | 4,301.28 10,014.56 8,205, 71 17,591,566 |
358 | 3365 | 8.93 3,35 25.92 |
5.04 | .30 | 19,64 12.07 | 41,04
T 5,645.55 4,395.47 | "4,310.93 | 10,041.02 8,311.13 | 17,658.53
' | . 3,067.71 | 3,525.83 | 0,008.88 7,232.76 | 16,636.55
. , ' 113.80 ~ 75.90 | 388.20 | 189.71 368,20 816,56
c.Changes in inventories of finished goods, work in progress ~ (142.48) (67.93) (84.31) (230.42) (228.31) (660.06)
and stock in trade 4 ! 1
d. ﬁmﬁeeweﬁuew | 73.51 70.84 71.01 144.35 142.89 | 306.11
e. Depreciation and amortisation 41,89 41.28 42.34 | 83.16 | 83.99 | 168.18
. f. Finance Cost L 73.91 "69.62 57.77 143.54 115,24 260.14
[ |g. Other expendi 327.55 235.39 | 265.98 | 562.94 T 494,61 i 1,086.70
— |Total Expenses (4) = 5,619.37 4,372.81 4,266.83 9,992.17 8.229.58 17,514.19
5. Profit from ordinary activities before Exceptional items 26.19 22.66 44.10 48.85 81.55 144,34
& tax (3-4) _ |
| |6a. Exceptional Items E - . . l - . -
5b. Prior Period Income(+)/(-)Expenditure | : (1.99)| (1.75)| (1.99) (2.81) (1.95)
7. Profit from ordinary activities before tax (5-6) 26.19 | 20.67 42.35 46.86 | 78.74 | 142.38
. 8. Tax Expense L | |
- Current tax 6.80 6.80 6.80 13.60 12.50 29.50 |
- Taxes for earlier year | i i 1 = el i = | (0.07)
- Deferred tax 1 (1253)| (1.15)] (0.96) {13.5&}1 (2.94) | 3.33 |
| 9. Profit from ordinary activities after tax (7-8) [E 31.91 | 15.02 | 36.51 46.93 | 69.18 | 104.62
10. Other Comprehensive income | al |
| {ai) Items that will not be reclassified to profit or loss | | |
Defined benefit plan actuanial gains/(losses) | 1.05 | 1.05 {2_59)1 2.10 | (3.90) | 378
| Ibi] Items that will be reclassified to profit or loss
| |Fair Value Changes on Investment - - il L 716
ii) Income Tax relating to items that will be reclassified to - | . . ol (1.49)
lpruﬁt or loss | ‘
L | Total other Comprehensive income for the period 1.05 1.05 | (2.59) 2.10 (3.90) 9 46 |
11. Total Comprehensive income for the period(9+10) 32.96 16.07 33.92 49.03 65.28 114.08
12. No.of equity Shares (Face Value RS. 10 each) 30.03 | 30.03 | 30.03 | 30.03 | 30,03 30,03
13. Earnings Per Share (EPS) - .
Basic and diluted EPS 1.06 | 0.50 | 1.22 1.56 ] 2.30 348
: \J\ |




BALANCE SHEET AS ON 30TH SEPTEMBER, 2022
30.09.2022 31.03.2022

(e
A o
- L T T *
O and e e — [ ima 176711
R tal’ rogres: R L . £ | 328 —
17.08 17.08
B L T P S | |
- :
- : : ~ J
m—muml Assets LT O T . | : .
i) Loans | ' '
Rt B [ : :
=— i A [ 132.03 118.92 |
Y T S R | 19003 1,920.96
|2, CURRENT ASSETS i . i |
- |fa) Inventories a - L] 4,044.92 | 3,211.96
~ |(b) Financial Assets L, Lt | § __,__—-—J -
i. Trade Receivables ; | | 1,897.94 | 1,407.92
= ii. Cash and cash equivalent Y ] _ | _ 56.54 | 31.72
| iii, Bank balances other than cash and cash equivalen gl | 3.80 | 3-30J
{c) Current Tax Assets . o | - : !
(d) Other current assets Ix v il I __t [ . 73-9-51 71.26 | J
Total Current Assets T [ 1 6,082.19 4,726.66 y
TOTAL ASSETS 7,982.31 6,647.02 |
1 | |
B.EQUITY & LIABILITIES |
1 EQUITY: ) l e I l
{a) Equity Share Capital [_ 300.29 300.29
(b) Other Equity 1 1,251.61 1,217.59
Total Shareholders Fund n { 1,551.90 1,517.88 | |
2. NON-CURRENT LIABILITIES _ | |
(a) Financial Liabilities |
i. Borrowings i ] 996.96 1,213.88 |
(b) Provisions | 46.74 45.43 |
(c) Deferred tax Liabilities ; I‘ N | 113.62 127.30 |
(d) Other Non Current Liabilities i | L 1.50 150 |
| | Total Non-Current liabilities _ | | 1 1,158.82 1,388.10
3. CURRENT LIABILITIES | .
[(2) Financial Liabilities | |
i. Borrowings | 2,147.18 | 2,142 .31
i il. Trade Payables | : |
kntal Outstanding dues of Micro and small Enterprises | | | 11.49 | 4.10 I
Total Outstanding dues of Creditors other than Micro and small
| |Enterprises N J ‘ . 2,781.57 | 1,275.56
iii. Other financial liabilities = ] 276.66 | 275.43
:Lbj Short term Provisions | | j 53.07 | 22.11 |
(c) Other Current Liabilities ] 0.98 | 0.92
(d) Current Tax Liabilities 0.64 20.61
Total Current liabilities i E 5,271.60 | 3,741.04 |
TOTAL EQUITY & LIABILITIES L | 7,982.31 6,647.02




—_— e s A—
L = 2]

- CASH FLOW STATEMENT ¥
Amount in Lakhs L Amount in Lakhs
FOR HALF YEAR ENDED 30 FOR HALF YEAR ENDED 30
SEPTEMBER, 2022 SEPTEMBER, 2021
. |
e = | Q)
L AR 83.18 S d
I R L
o —y
143.54 | 115.24
' I 3,90
e ————————— o . 'y - ]
(2.10) -1 - _—
R 275.67 275.86 |
T 0.11 Sty - |
 275.56 275.86
L ——— - r
- T™
(832.96) (557.61) |
(490.02) 115.43
- {r.raﬂ _ (154.92)
sy - 1,513.41 262.83
— ML . —
32.26 ‘ 13.00
= » | (23.94)| | 4.35
| 466.59 4' (40.96) | 1
- T - 4
1 |
12.96 3.59
LA ] |
| 453.63 * (44.55)
| |Receipt of Loans and Advance | . I 0.35
Sale of Fixed Assest | ‘ _ 6.00
Dividend Received I+ 0.11 | 2 | _
Outflows: i | . '
Investment in Fixed Assets _ | 44.28 19.49 [ |
Change in capital Work in Progress | 5.56 63.25
Payment of Loans and Advance _ v | 13.10 [ -
- _ 3 1 _ (62.83) (76.39) |
C. Cash flows arising from finance activities
 |infliows:
____|Proceeds of Loan ) | 193.98 385.96
Other comprehensive In::m loss | - [ -
Outflows: 'y ] > 1
| |Dividend Paid | 15.01 | :
- — e
____|Repayment of Loan Ik 401.41 113.88
___|interest paid . _ _ ] 143.54 | | 115.24 | N
' e, i - | | (365.98) | 156.84
[ otk fiow fovm SN activities- (4G : | sie : —
N all activi wia (R . 1 . | B
'CHh & cash equivalents at be_ginning of the year 31.72 17.95 |
| |Cash & cash equivalents at year end of the year 56.54 I~ 53.85
— — — — - = T e
= — LT i i 1§ . - :




ibove unaudited Financlal results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meetings held on 10th November,
Mm lun been mhje:ted to “Limited Review" by the statutory Auditors of the company who have issued an unmodified review report on the standalone financial results
Y ﬂutﬁm‘mﬂu ended and quarter ended 30th September, 2022

!.m audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Sec 133 of Companies
mmmmmm practises and policies to the extent applicable.

3, The Company Is engaged in the business of manufacturing and trading of wheat and wheat products and therefore has only one reportable segment in accoradnce with IND AS 108

“operating Segments”
4. Figures for the previous periods have been regrouped , recasted and reclassified to confirm to the classification of the current period, wherever necessary.

5. The Company has not discontinued any of its operations during the period under review
6. There are no exceptional / extraordinary items during the Quarter ended September, 2022

B Shantilal
Managing Director
DIN : 00719808




